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Report on Guest Lecture: "Tariff War: USA Vs World"

Organized by: Department of Economics

Topic: Tariff War: USA Vs World

Resource Person: Dr. Ashok Chavan (Arts and Science College, Chausala)
Head of Department: Dr. V. M. Chaudhari

Faculty Coordinator: Mr. A. D. Aghav

Date: 04/09/2025

Introduction

In the contemporary global economic landscape, the rising tide of protectionism has become a critical
area of study. To provide students with a deeper understanding of these geopolitical shifts, the Department
of Economics organized a guest lecture titled "Tariff War: USA Vs World." The session was delivered by
the distinguished academic Dr. Ashok Chavan from Arts and Science College, Chausala. The event was
conducted under the leadership of Head of Department Dr. V. M. Chaudhari Sir and coordinated by
Faculty Member Mr. A. D. Aghav Sir.

Proceedings and Key Insights

The session commenced with introductory remarks by Dr. V. M. Chaudhari Sir, who contextualized the
importance of understanding international trade dynamics in the 21st century. He welcomed Dr. Chavan
Sir and highlighted the relevance of the topic for economics students.

Dr. Ashok Chavan Sir began his address by defining the concept of a "Tariff War," explaining it as a
retaliatory escalation of import taxes between nations. His lecture provided a comprehensive analysis of
the United States' recent economic policies, specifically the shift from a stance of open globalization to
one of "America First" protectionism.

Key points covered during the lecture included:

* Historical Context: Dr. Chavan Sir traced the origins of the current trade tensions, moving beyond just
the US-China dynamic to explain how US tariffs have impacted the European Union, India, and other
emerging markets.

* Mechanisms of Trade Barriers: He lucidly explained how tariffs, quotas, and non-tariff barriers are
used as tools of economic warfare to protect domestic industries, often at the cost of global efficiency.

* Global Impact: The lecture explored the ripple effects of these wars, such as the disruption of global
supply chains, rising costs for consumers, and the potential for a global economic slowdown.

* Relevance to India: A significant portion of the talk was dedicated to India’s position in this crossfire,
discussing how Indian exports like steel and aluminum have been affected and the strategic opportunities
that might arise for India as companies look to diversify away from China.

Conclusion

The lecture concluded with an interactive Q&A session where students asked insightful questions
regarding the future of the World Trade Organization (WTO) and the stability of the dollar. Mr. A. D.
Aghav Sir proposed the Vote of Thanks, expressing gratitude to Dr. Chavan Sir for simplifying complex
international relations into digestible economic concepts. The event was a resounding success,
significantly enhancing the students’ perspective on macroeconomics and international trade.
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Report on Industrial Visit to Shri Gajanan Nagari Sahakari Bank

Date: September 25, 2025

Department: Department of Economics

Location: Shri Gajanan Nagari Sahakari Bank, Beed.

Faculty Coordinators: Dr. V. M. Chaudhari and Mr. A. D. Aghav

Introduction

Bridging the gap between theoretical economic concepts and practical financial application is a
cornerstone of the Department of Economics’ curriculum. On September 25, 2025, the department
organized an educational field visit to Shri Gajanan Nagari Sahakari Bank in Beed. The primary
objective of this visit was to provide students with firsthand exposure to the Indian banking
infrastructure and to understand the operational compliance of cooperative banks under the Reserve
Bank of India (RBI) guidelines.

Objectives and Guidance

The visit was conducted under the expert guidance of Dr. V. M. Chaudhari Sir and Mr. A. D. Aghav
Sir. Their aim was to ensure students could move beyond textbook definitions of monetary policy and
witness how these policies impact daily banking operations. The core focus was to familiarize
students with the cooperative banking sector, which plays a pivotal role in the financial inclusion of
semi-urban and rural demographics in India.

Key Learnings and Observations

Upon arrival, the bank management welcomed the cohort and facilitated a comprehensive tour of the
premises. Students were introduced to the various functional departments, including the cash counter,
loan disbursement section, and administrative offices.

A significant portion of the session was dedicated to understanding the regulatory framework. Bank
officials explained how the institution adheres to the strict norms set by the RBI, specifically
regarding:

* Cash Reserve Ratio (CRR) and Statutory Liquidity Ratio (SLR): How the bank maintains liquidity
to ensure financial stability.

* KYC Norms: The practical steps taken to prevent fraud and ensure customer verification.

* Loan Assessment: The criteria used to evaluate creditworthiness for local businesses and
agricultural loans.

Students also had the opportunity to observe the Core Banking Solution (CBS) systems, gaining
insight into how technology has modernized cooperative banking in Beed.

Conclusion

The visit to Shri Gajanan Nagari Sahakari Bank was a resounding success. It provided the students of
the Department of Economics with a clear, practical perspective on the functioning of the Indian
financial system. The guidance provided by Dr. V. M. Chaudhari Sir and Mr. A. D. Aghav Sir was
instrumental in helping students contextualize their academic studies within the real-world economic
environment.
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Report on Field Visit to Kakadahira Grampanchayat: A Study of Rural Economy

Date: January 19, 2026

Department: Department of Economics

Location: Kakadahira Grampanchayat, Taluka & District Beed
Faculty Coordinators: Dr. V. M. Chaudhari and Mr. A. D. Aghav

Introduction

On January 19, 2026, the Department of Economics organized an academic field visit to the village of
Kakadahira in the Beed district. The primary objective of this excursion was to provide students with
a granular understanding of the rural economy, moving beyond theoretical classroom models to
observe the practical realities of an agrarian-based livelihood. Under the supervision and guidance of
Dr. V. M. Chaudhari Sir and Mr. A. D. Aghav Sir, the students sought to analyze the symbiotic
relationship between local governance, agriculture, and allied sectors like dairy farming,.

Observations on Local Administration and Agriculture

The visit commenced at the Kakadahira Grampanchayat office, where students interacted with local
representatives. This session highlighted the role of the Grampanchayat in facilitating government
schemes that support farmers, such as subsidies for seeds or equipment.

Students observed that the village economy is predominantly agrarian. Through interactions with local
farmers, the group learned about the cropping patterns specific to the Beed region, the challenges of
irrigation, and the economic dependency on seasonal monsoons. The visit underscored how the "allied
sector"—activities that support main agriculture—is not just supplementary but essential for financial
stability in rural households.

Focus on Dairy Production and Milk Supply

A focal point of the visit was the study of the local dairy industry, a critical component of the village's
gross domestic product. Guided by Mr. A. D. Aghav Sir’s insights into micro-economics, students
visited local dairy collection centers.

Here, they witnessed the complete supply chain of milk production:

* Production: Students observed the management of livestock and the inputs required (fodder, water,
veterinary care).

* Collection & Grading: The group learned how milk is collected daily from households and tested
for fat and SNF (Solid Not Fat) content, which directly determines the price the farmer receives.

* Supply Chain: The logistics of transporting perishable goods from the rural interior of Kakadahira
to processing plants or urban markets in Beed were discussed. This offered a practical lesson in
supply chain management and the concept of value addition.

Conclusion

The visit to Kakadahira was an invaluable pedagogical experience. It successfully bridged the gap
between the academic study of "Rural Economics" and the ground reality. Dr. V. M. Chaudhari Sir
concluded the session by summarizing how the volatility of agriculture is often mitigated by the
steady cash flow from the dairy sector, a crucial lesson in economic diversification. The students
returned with a deeper appreciation for the resilience of the rural economy and the complex
mechanisms that sustain it.
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